FISCAL YEAR 2019
CLASSIFICATION HEARING

NOVEMBER 29, 2018
DEDHAM TOWN HALL

BY THE BOARD OF SELECTMEN



ALL FIGURES USED IN THIS BOOKLET ARE
SUBJECT TO APPROVAL BY THE
DEPARTMENT OF REVENUE.

ALL TAX RATES USED ARE ONLY AN
ESTIMATE UNTIL APPROVED BY THE
DEPARTMENT OF REVENUE.
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RICHARD J. SCHOENFELD
CHRISTOPHER J. POLITO
CHERYL DEVER SULLIVAN

TOWN OF DEDHAM
COMMONWEALTH OF MASSACHUSET'TS
RICHARD L. HENDERSON, MAA
DIRECTOR OF ASSESSMENT

P.O. BOX 306 Dedham, MA 02026
(781) 751-9130 FAX (781) 751-9139
www.town.dedham-ma.gov

November 29, 2018
T Dedham Board of Selectmen
From: Dedham Board of Assessors
Re: FY19 Classification Hearing

Annually, the Board of Assessors meets with the Board of Selectmen for the purpose of
classifying all real and personal property within the limits of the Town of Dedham.

Classification allows the Board of Selectmen to shift taxes by up to 175% on the commercial,
industrial and personal property values. (AKA: CIP Values)

If the Board of Selectmen votes to discontinue classification, the FY2019 tax rate would be
$16.96 per thousand dollars of value for all classes of property.

The residential share of 60.135% is the factor, used when classification was first voted, and
cannot go below this factor. As indicated 67.8588% is the lowest factor we can use for FY2019,
which translates into a shift of 175%.

We have supplied a variety of information to help in your making a decision.

The following two questions have to be voted on by the Board of Selectmen:

1. Does the Board of Selectmen want to continue classification for the Town of
Dedham?

2. What shift, if classification continues, does the Board of Selectmen wish to use?

The Board of Assessors will make recommendations at the classification hearing.
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THE COMMONWEALTH OF MASSACHUSETTS

DEPARTMENT OF REVENUE
FISCAL 2019 TAX LEVY LIMITATION FOR

DEDHAM
FOR BUDGET PLANNING PURPOSES

I. TO CALCULATE THE FY2018 LEVY LIMIT

A

FY2017 Levy Limit

. ADD Amended FY2017 Growth

ADD (IA +IA1) X 2.5%
ADD FY2018 New Growth

. ADD FY2018 New Growth Adjustment

ADD FY2018 QOverride
FY2018 Subtotal

FY2018 Levy Ceiling

II. TO CALCULATE THE FY2019 LEVY LIMIT

A

A1,

FY2018 Levy Limit from 1.
ADD Amended FY2018 Growth
ADD (TIA +1IA1) X 2.5%
ADD FY2019 New Growth

. ADD FY2019 New Growth Adjustment

ADD FY2019 Override
FY2019 Subtotal

FY2017 Levy Ceiling

III. TO CALCULATE THE FY2019
MAXIMUM ALLOWABLE LEVY

mmgo o w >

FY2019 Levy Limit from II.

FY2019 Debt Exclusion(s)

FY2019 Capital Expenditure Exclusion(s)

FY2019 Stabilization Fund Override

- FY2019 Other Adjustment;

FY2019 Water / Sewer

FY2019 Maximum Allowable Levy

86,097,851

0

2,152,446

1,190,711

0

0

89,441,008

120,531,990

89,441,008

0

2,236,025

1,323,230

f.[ $

89,441,008

FY2018 Levy Limit -

93,000,263

127,188,241

93,000,263

2,720,355

$

95,720,618

.| $

93,000,263

FY2017 Levy Limit



MASSACHUSETTS DEPARTMENT OF REVENUE _ ' Dedham

DIVISION OF LOCAL SERVICES
BUREAU OF LOCAL ASSESSMENT

ASSESSMENT/CLASSIFICATION REPORT as of January 1, 2018
Fiscal Year 2019

TOWN

Property Type Parcel Count =~ Class1 Residential Class2 Open Space Class3 Commercial  Class4 Industrial Class5 Pers Prop

101 6,613 3,305,847,600
102 ; 616 208,070,500
MISC 103,109 _ : 29 43,722,400
104 513 258,039,000
105 : 49 25,663,600
111-125 53 232,179,600
130-32,106 - 304 33,147,800

© 200-231 : 0 0
300-393 294 717,279,000
400-442 - 57 ' 40,917,800
450-452 0 0
CH 61 LAND 3 0 3,200
CH 61A LAND ‘ 0 500
CH 61B LAND 2 0 1,572,300
012-043 78 46,464,515 0 27,926,885 1,286,390
501 309 15,803,810
502 . 427 31,180,220
503 ) 0 0
504 2 60,434,390
505 ’ 10 21 ..882.000
506 1 12,662,800
508 4 3,445,320
550-552 ' 0 0
TOTALS i 9,365 4,153,135,015 -0 746,781,895 ] 42,204,190 145,408,540
Real and Personal Property Total Value ; 5,087,529,640
Exempt Parcel Count & Value ' 595 794,362,800

For CH 61, 61A and 61B Land: enter the mixed use parcel count in the left-hand box, and enter the 100% Chapter land parcel count in the right-hand box.

Signatures

‘Board of Assessors
Richard Henderson, Director of Asssessing , Dedham , rhenderson@dedham-ma.gov 781-751-9130 | 10/19/2018 11:09 AM

Comments

No comments to display.

NOTE : The information was Approved on 10/23/2018

printed on 11/19/2018 3:22:03 PM

page 1 of 1




MASSACHUSETTS DEPARTMENT OF REVENUE : Dedham
DIVISION OF LOCAL SERVICES TOWN

.CALCULATION OF THE LOWEST POSSIBLE RESIDENTIAL FACTOR
CHAPTER 200 - Fiscal Year 2019

1. Last year's chosen residential percentage* ( Resldential only, not R & O). 67.6236%
2, This year's MRF using a 150% shift to CIP (from LA-7). 88.7507%

3. Minimum residential share (R) in current year using 150% Shift to CIP. 72.4504%

If#1 is greater than #3, STOP ! You may shift only up to 150% to CIP and #2 remains MRF.

Vlf #3is greater than #1, go on.
4, Calculate a residential factor using a 175% shift to CIP.

+ 5. Multiply this new residential factor by this year's FFCV residential percentage (R).
6. What is the lowest historical residential percentage since the first certification (R).

83.1261%
67.8588%
60.1350%

If #5 s greater than #6, STOP ! You may shift up to 175% to the CIP and #4 is the Lowest Residential Factor.

If #6 is greater than #5, go on.

7. Take the lowest historical residential percentage, #6 , divide it
by the current residential percentage at FFCV ; the result is
the lowest residential factor allowable (it may not be less than 50%).

8. Multiply that factor by FFCV of the open space, add the new R% and O% shares, take 100% minus
(R + O)% total to equal the new maximum CIP percentage share

9. Divide this new maximum CIP share by FFCV of CIP share to determine the
percentage of shift, (this may not be more than 175%).

* Residential share in the year before first certification may be used if assessors document it was lower.

printed on 11/19/2018 3:24:14 PM page 1 of 1



DEDHAM

FY2019 LA4 VALUES FFCV PERCENTS
Residential 4,153,135,015 Res % 81.6336%
Open Space 0 0S% 0.0000%
Commercial 746,781,895| Com % 14.6787%
Industrial 42,204,190 Ind % 0.8296%
Pers Prop 145,408,540 PP% 2.8581%
Total 5,087,529,640 Total % 100.0000%
ot INPUT OPTIONS
. Resid
Est”“ated 86,292,036 Factor 0.831261
ey Selected
CIP Shift | 1.75 |
SHIFT PERCENTS Single TR |
Res % 67.8589% Res TR 14.10
0S% 0.0000% OS TR :
Com % 25.6877%| Com TR 29.68
Ind % 1.4517% Ind TR 29.68
PP % 5.0017% PP TR 29.68
Total % 100.0000%
RESIDENTIAL EXEMPTION
: Total Res
Total Res 4,153,135,015 Parcel
Value Count
Selected
Res
Avg Res Exemption
Value %
No.
Eligible
Res
Parcels
SMALL COMMERCIAL EXEMPTION
No. Eligible
Com Parcels
Total Value
& S"";“ted " of Eligible
om Exem % Pcls

TotalC & |
Value minus
Exemption

788,986,085

MRF 88.7507%
175% Shift Ch 200 82.9745%
Historic Low % 60.1350%
Prior Res % 66.2757%
Lowest RF 82.9745%
OPEN SPACE DISCOUNT

Selected 0 S

Discount %

O S Factor

16.96
CONTINUE BELOW - PAGE DOWN

Avg Res Value

Residential
Exemption

Tot Res Value
minus Exempt

Total Value to be
Exempt
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